RESOLUTION NO.£025-F 1 _

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE
TIMBER COVE COUNTY WATER DISTRICT APPROVING, AUTHORIZING
AND DIRECTING EXECUTION OF AGREEMENTS WITH THE WEIST LAW

FIRM AND CALIFORNIA MUNICIPAL ADVISORS LLC FOR CAPITAL
PROJECT FINANCING AND RELATED SERVICES

WHEREAS, the Timber Cove County Water District (“District”) is a county water

district duly organized and validly existing under the constitution and laws of the State of
California; and

WHEREAS, the District desires to provide for the acquisition and construction of
certain needed improvements to its water system (the “Project”); and

WHEREAS, the District is pursuing funding for the Project from the United States
Department of Agriculture (“USDA”); and

WHEREAS, the District requires the services of qualified legal and financial
professionals to assist with the financing transactions necessary to obtain USDA funding;
and

WHEREAS, The Weist Law Firm will provide bond counsel services under the
terms set forth in the Agreement for Bond Counsel Services, the form of which has been
presented to this meeting and is on file with the Secretary of the Board: and

WHEREAS, California Municipal Advisors LLC (“CalMuni”) will provide municipal
advisory and consulting services, including financial modeling and USDA funding support,
pursuant to the Agreement for Consulting Services, the form of which has been presented
to this meeting and is on file with the Secretary of the Board; and

WHEREAS, both agreements are structured to minimize costs to the District by
making all financing-related fees contingent upon the successful closing of a financing
transaction, with such fees to be paid from loan proceeds rather than District funds; and

WHEREAS, the Board of Directors finds that entering into these agreements is in
the best interest of the District in order to obtain necessary expertise, ensure compliance

with applicable laws, and position the District to secure critical funding for infrastructure
improvements and long-term financial stability.

NOW, THEREFORE BE IT RESOLVED by the Board of Directors of the Timber
Cove County Water District as follows:

Section 1. Recitals and Findings. The Board of Directors hereby specifically finds
and declares that each of the statements, findings and determinations of the District set
forth in the recitals set forth above are true and correct and are incorporated herein by
reference.




RESOLUTION NO.ZO7S -F A _

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE
TIMBER COVE COUNTY WATER DISTRICT APPROVING, AUTHORIZING
AND DIRECTING EXECUTION OF AGREEMENTS WITH THE WEIST LAW

FIRM AND CALIFORNIA MUNICIPAL ADVISORS LLC FOR CAPITAL

PROJECT FINANCING AND RELATED SERVICES

WHEREAS, the Timber Cove County Water District (“District”) is a county water

district duly organized and validly existing under the constitution and laws of the State of
California; and

WHEREAS, the District desires to provide for the acquisition and construction of
certain needed improvements to its water system (the “Project”); and

WHEREAS, the District is pursuing funding for the Project from the United States
Department of Agriculture (“USDA”); and

WHEREAS, the District requires the services of qualified legal and financial
professionals to assist with the financing transactions necessary to obtain USDA funding;
and

WHEREAS, The Weist Law Firm will provide bond counsel services under the
terms set forth in the Agreement for Bond Counsel Services, the form of which has been
presented to this meeting and is on file with the Secretary of the Board; and

WHEREAS, California Municipal Advisors LLC (“CalMuni”) will provide municipal
advisory and consulting services, including financial modeling and USDA funding support,
pursuant to the Agreement for Consulting Services, the form of which has been presented
to this meeting and is on file with the Secretary of the Board: and

WHEREAS, both agreements are structured to minimize costs to the District by
making all financing-related fees contingent upon the successful closing of a financing
transaction, with such fees to be paid from loan proceeds rather than District funds; and

WHEREAS, the Board of Directors finds that entering into these agreements is in
the best interest of the District in order to obtain necessary expertise, ensure compliance

with applicable laws, and position the District to secure critical funding for infrastructure
improvements and long-term financial stability.

NOW, THEREFORE BE IT RESOLVED by the Board of Directors of the Timber
Cove County Water District as follows:

Section 1. Recitals and Findings. The Board of Directors hereby specifically finds

and declares that each of the statements, findings and determinations of the District set
forth in the recitals set forth above are true and correct and are incorporated herein by
reference.



Section 2. Authorized Representatives. The Board President and General
Manager, and any other person authorized by the Board President to act on behalf of the
District shall each be an “Authorized Representative” of the District for the purposes of
structuring and providing for the matter to be brought back to the Board of Directors for
further consideration, and are hereby authorized, jointly and severally, in each of their
discretion, to effectuate the actions which the Board of Directors has approved in this
Resolution.

Section 3. Approval of Agreements for Professional Services. The Board of
Directors hereby approves the agreement for bond counsel services with the Weist Law
Firm and the agreement for consulting services with California Municipal Advisors LLC,
each in substantially the form on file with the Secretary of the Board. The Board President
or the General Manager is authorized and directed to execute said agreements for and on
behalf of the District.

Section 4. Effective Date. This Resolution shall take effect from and after the
date of its passage and adoption.

PASSED AND ADOPTED by the Board of Directors of the Timber Cove County
Water District at a special meeting thereof held on the 3rd day of September 2025, by the
following vote:
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